PCG: Annual General Mandate 2020
On 25 May 2020, Petro Viet Nam Gas City Investment and Development Joint Stock Company announced Annual General Mandate 2020 No. 01/ NQ – DHDCD as follows:
1. Approve the contents of the Annual General Meeting of Shareholders 2020 of Petro Viet Nam Gas City Investment and Development Joint Stock Company as follows:
1- Report on operating result 2019 with these following targets:
	No
	Target
	Exercised in 2018
	Plan for 2019
	Exercised in 2019

(Consolidated results)
	Comparison rate of Exercised in 2019/ Plan for 2019
(%)
	Comparison rate of Exercised in 2019/ Exercised in 2018
(%)

	(A)
	(B)
	(1)
	(2)
	(3)
	(3)/(2)
	(3)/(1)

	I
	Production
	
	
	
	
	

	1
	LPG (Ton)
	20,047
	19,461
	20,287.18
	104%
	101%

	2
	Construction (Apartment)
	
	
	
	
	

	
	Newly signed projects of apartments
	
	
	1.00
	
	

	
	Value of contracts (Billion VND)
	8,078
	
	3,147.00
	
	

	II
	Financial targets (Billion VND)
	
	
	
	
	

	1
	Revenue
	335,614
	367,206
	298,349.03
	81%
	89%

	2
	Cost of goods
	315,008
	336,416
	279,478.50
	83%
	89%

	3
	Gross profit
	20,606
	30,790
	18,870.54
	61%
	92%

	4
	Corporate management and sale expense
	35,165
	51,708
	57,936.55
	112%
	165%

	5
	Main operating profit
	-14,559
	
	-39,066.02
	
	

	6
	Financial profit
	6,903
	2,018
	2,660.72
	132%
	39%

	7
	Other profits
	0,319
	706
	-4,224.85
	
	

	8
	Profit before tax
	-8,105
	-18,193
	-40,630.15
	223%
	501%

	9
	Taxes
	
	
	
	
	

	10
	Profit after tax
	-8,105
	-18,193
	-40,630.15
	223%
	501%


2- The main targets for operating plan for 2020 as follows:
	No
	Target
	Unit
	Exercised in 2019
	Plan for 2020
	Comparison rate of Plan for 2020/ Exercised in 2019
(%)

	I
	Production targets
	
	
	
	

	1
	LPG business
	Ton
	20,287
	22,740
	112%

	2
	Construction
	
	
	
	

	2.1
	Projects of construction
	
	1.00
	3.00
	300%

	2.2.
	Value of newly signed contracts
	Billion VND
	3.15
	2.94
	93%

	II
	Financial targets
	
	
	
	

	1
	Total revenue
	Billion VND
	298.35
	385.92
	129%

	2
	Cost of goods
	Billion VND
	279.48
	357.03
	128%

	3
	Gross profit
	Billion VND
	18.87
	28.89
	153%

	4
	Corporate management and sale expense
	Billion VND
	57.94
	30.81
	53%

	5
	Main operating profit
	Billion VND
	-39.07
	-1.92
	5%

	6
	Financial profit
	Billion VND
	2.66
	-1.95
	73%

	7
	Other profits
	Billion VND
	-4.22
	0
	0%

	8
	Profit before tax
	Billion VND
	-40.63
	0.03
	0%

	9
	Taxes and other payables for the State Budget
	Billion VND
	0.00
	0.00
	

	10
	Profit after tax
	Billion VND
	-40.63
	0.03
	0%


3- Audited Separate and Consolidated Annual Financial Statement 2019 with the following main targets:
	No
	Targets
	Consolidated Financial Statement
	Separate Financial Statement

	1
	Total assets
	219,062,521,510
	228,810,592,595

	2
	Payables
	58,280,319,468
	58,927,259,966

	3
	Owner’s equity
	160,782,202,072
	169,913,332,629

	4
	Total revenue
	298,349,037,738
	290,378,027,527

	5
	Profit after tax
	-40,630,200,185
	-31,199,069,628


4- Remuneration to the Board of Directors, Board of Supervisors in 2019 and plan for 2020:
Settlement for remuneration in 2019:
· Remuneration to non-specialized member of Board of Directors: VND 2,000,000 per month

· Remuneration to non-specialized Chief of Board of Supervisors: VND 2,000,000 per month
· Remuneration to non-specialized member of Board of Supervisors: VND 1,500,000 per month
· Total remuneration to concurrent members of Board of Directors and Board of Supervisors in 2019: VND 135,500,000 per year
Plan on remuneration for 2020:
· Remuneration to non-specialized member of Board of Directors: VND 2,000,000 per month

· Remuneration to Chief of Board of Supervisors: VND 2,000,000 per month

· Remuneration to non-specialized member of Board of Supervisors: VND 1,500,000 per month
5- Report on operations of Board of Directors in 2019 and operating plan for 2020
6- Report on operations of Board of Supervisors in 2019 and operating plan for 2020
7- Select Vietnam Deloitte Co., Ltd. to be the auditor for Annual Financial Statement 2020
8- Dismiss appointing additional member for the Board of Directors of the Company from 29 Apr 2020:
· Dismiss Mr. Liu Min from member for the Board of Directors of Petro Viet Nam Gas City Investment and Development Joint Stock Company from 25 May 2020
· Appoint the following person to be additional member for the Board of Directors of Petro Viet Nam Gas City Investment and Development Joint Stock Company from 25 May 2020, term 2020 -2025
· Full name: Cheung Yip Sang
· Gender: Male

Date of birth: 18 Aug 1966

Nationality: Chinese

· ID card/ Passport number
Date of issue

Place of issuer:
· Permanent address: Hong Kong

Article 02: This Annual General Mandate took effect from the date of signature

Article 03: Shareholders, Board of Directors, Board of Supervisors and Executive Board of Petro Viet Nam Gas City Investment and Development Joint Stock Company are responsible for the enforcement of this Annual General Mandate
